
86.8

-23.2

10.0

-7.8

-63.3 -61.7

-40.1

21.4
14.0

58.6

123.6

1.5

25.9

75.1 73.7
64.8

21.8

72.8

14.4

111.1

148.9

68.0

-10.6

-232.5

29.3

-122.3

-100.2

-80.3

11.2
22.1

7.9 10.6 17.4 18.4

-30

-25

-20

-15

-10

-5

0

5

10

15

20

25

30

-260

-240

-220

-200

-180

-160

-140

-120

-100

-80

-60

-40

-20

0

20

40

60

80

100

120

140

160

180

97-98 98-99 99-00 00-01 01-02 02-03 03-04 04-05 05-06 06-07 07-08 08-09 09-10 10-11 11-12 12-13 13-14 14-15 15-16 16-17 17-18 18-19 19-20 20-21 21-22 22-23 23-24 24-25 25-26 26-27 27-28 28-29 29-30 30-31

Fiscal reserves in terms of number of months of government expenditure

Consolidated surplus

$ billion No. of months

28 months

13 months

10 months

Original
Estimate Forecast

Consolidated deficit

Note 1: Included issuance/(repayment) of Government Bonds
Note 2: The forecast fiscal reserves balances from 2026-27 to 2030-31 are revised to take into account the financial results in 2025-26

Consolidated Surplus/(Deficit)
28 months


